16 August 2017

Flash Note
INVESTBANK Reports First Half 2017 Profits
INVESTBANK recently announced its financial results for the first half of 2017, reporting
JOD 6.4 million in profits before tax and a net profit of JOD 4.8 million.
Preliminary reports for the first half of 2017 show a 7% growth in total revenues, which
reached JOD 23.7 million. Revenues from interests and commissions totaled JOD 19.6
million, translating to a 6% increase over the same period in 2016. The bank’s total assets
reached JOD 996 million, translating to a 5% year-on-year increase. Total net credit
facilities reached JOD 589 million as of June 2017, recording a 9% growth rate despite the
allocation of a JOD 3.5 million in provisions during the second quarter of 2017. The results
are still subject to the approval of the Central Bank of Jordan.
“INVESTBANK continues to adopt a sustainable business model that is based first and
foremost on customer satisfaction and the agile response to the evolving needs of our
clientele,” commented the Chairman of INVESTBANK, Bisher M. Jardaneh. “Over the
years, we have continually broadened the reach of our operations and expanded the
scope of our services to reach a wider array of sectors, in addition to investing in the
development of our operational capacity and overall performance.”
Jardaneh explained that INVESTBANK is continually improving the quality of its credit
facilities portfolio and reinforcing its financial standing in the market by adopting a
growth-focused strategy and implementing a conservative approach to ensure
sustainable operations. He emphasized his confidence that the bank will achieve equally
favorable results and realize its budgetary objectives during the second half of 2017.
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Disclaimer
The information provided herein was prepared solely for information and news update purposes. It is not research material nor a recommendation to buy or sell
securities. Al Mawared obtains information from sources believed to be reliable and therefore Al Mawared does not warrant the accuracy or fitness of the
information to any particular purpose. The analysis and calculations based on the existing data are provided in good faith for information purposes only and not for
the purposes of investment feasibility or advice, or tax advice, or as an offer to buy or sell securities.
Al Mawared is therefore not liable for any losses resulting from any actions taken based on this material. Securities investing are a risky act where capital can be lost
and investors should rely on the information herein at their own risk and based on their own assessment or by seeking professional investment advice.
Al Mawared, and its parent company INVESTBANK and any connected parties to them may act or trade in transactions that maybe inconsistent with the
information herein. The interest of Al Mawared may conflict with the interests of investors. Al Mawared does not accept, nor do any of its related parties accept,
any liability whatsoever for any direct and/or indirect losses arising from any use of this material.
The material herein is shared for non-commercial use and any distribution, reproduction, re-transmission, selling, online publishing, broadcasting, or media
circulation is prohibited without the written consent from Al Mawared.
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