14 December 2017

Flash Note
INVESTBANK Subsidiary TAMKEEN Leasing Acquires Majority
Stake in Bindar Trading and Investment Co
As part of its continued efforts to meet the needs of the local market and adapt
to the growing financial needs of individuals and SMEs, INVESTBANK’s
subsidiary TAMKEEN Leasing Company recently acquired a 92 percent stake in
Bindar Trading and Investment Co., whose capital totals JOD 20 million.
Bindar was founded in 2000 and was listed on the Amman Stock Exchange in
2004 to be among the first publicly traded companies in the field of individual
and SME financing. Soon after its inception, the company’s network expanded
to include five branches strategically located around the Kingdom.
Commenting on the acquisition, INVESTBANK CEO Muntaser Dawwas said:
“This step falls within our strategy to adapt to the ever-growing needs of the
local market and to make careful and strategic investments that deliver
measurable added value to our target consumer demographics.”
“The acquisition of a majority stake in Bindar will allow us to broaden the scope
of our services in the local market by servicing a wider range of individual,
commercial and economic sectors, and to provide a more diverse product
portfolio in terms of financial leasing, Islamic financing, and SME financing,”
commented the General Manager of TAMKEEN Leasing Company, Jamal Fariz.
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Disclaimer
The information provided herein was prepared solely for information and news update purposes. It is not research material nor a recommendation to buy or sell
securities. Al Mawared obtains information from sources believed to be reliable and therefore Al Mawared does not warrant the accuracy or fitness of the
information to any particular purpose. The analysis and calculations based on the existing data are provided in good faith for information purposes only and not for
the purposes of investment feasibility or advice, or tax advice, or as an offer to buy or sell securities.
Al Mawared is therefore not liable for any losses resulting from any actions taken based on this material. Securities investing are a risky act where capital can be lost
and investors should rely on the information herein at their own risk and based on their own assessment or by seeking professional investment advice.
Al Mawared, and its parent company INVESTBANK and any connected parties to them may act or trade in transactions that maybe inconsistent with the
information herein. The interest of Al Mawared may conflict with the interests of investors. Al Mawared does not accept, nor do any of its related parties accept,
any liability whatsoever for any direct and/or indirect losses arising from any use of this material.
The material herein is shared for non-commercial use and any distribution, reproduction, re-transmission, selling, online publishing, broadcasting, or media
circulation is prohibited without the written consent from Al Mawared.

Al Mawared Brokerage
www.almawaredbrokerage.com

